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City of Sunderland College 

Members' Report and Financial Statements for the year ended 31 July 2022 

Balance Sheets as at 31 July Notes 

Group College Group College 

2022 2022 2021 2021 

£000 £000 £000 £000 

Fixed assets 

Tangible assets 11 124,428 124,428 121,930 121,930 

Total fixed assets 124,428 124,428 121,930 121,930 

Current Assets 

Stocks 79 79 83 83 

Debtors 13 1,882 1,882 1,895 1,895 

Cash at bank and in hand 18 1,760 1,760 2,058 2,058 

Total current assets 3,721 3,721 4,036 4,036 

Less creditors - amounts falling due within one 

year 14 (14,054) (14,054) (10,395) (10,395) 

Net current liabilities {10,333} (10,333} (6,359} (6,359} 

Total assets less current liabilities 114,095 114,095 115,571 115,571 

Less creditors: amounts falling due after more than 

one year 15 (47,499) (47,499) (46,702) (46,702) 

Provisions 

Defined benefit obligations 17 (760) {760) {40,586) {40,586) 

Other provisions 17 {4,073) {4,073} (5,007) (5,007) 

Total net assets 61,763 61,763 23,276 23,276 

Unrestricted reserves 

Income & expenditure account 49,857 49,857 11,184 11,184 

Revaluation reserve 11,782 11,782 11,968 11,968 

Total unrestricted reserves 61,639 61,639 23,152 23,152 

Restricted reserves 124 124 124 124 

Total reserves 61,763 61,763 23,276 23,276 

The financial statements on pages 33 to 61 were approved by the Corporation on 20 December 2022 and were signed on its 

behalf on that date by: 

James Stuart (Chair) Ellen Thinnesen (Accounting Officer) 

35 
























































	COSC Annual Rprt -Fin Stmts- 1-30 - Signed by Azets
	COSC Annual Rprt - FIn Stmts 31-62 Signed by Azets

